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Ilna Hayvana

Transaction costs are funny things: the most important of
them exist not in reality, but in realities that have been
avoided, in worlds that have not come to be

Buckley P. J., Chapman M. The perception and measurement of transaction
costs //Cambridge journal of economics. —1997. — T. 21. — N2. 2. — C. 127-145.



Ilna Hayvana

This makes it difficult to measure them for the purposes of
study.

It also makes it difficult to assess them for the purposes of
rational decision-making.

Buckley P. J., Chapman M. The perception and measurement of transaction
costs //Cambridge journal of economics. —1997. — T. 21. — N2. 2. — C. 127-145.
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Ilna Hayvana

TpaHCaKLu M4

TEPMMH Yalle MCMOoMb3yeTca B FOPMAOMNYECKOMN, MOTUTUYECKOMN U
dnHaHcoBOM chepax

//0OroBop o nepesose geHer

TPpaH3aKuus

pacnpocTpaHeH B ob6nactn MHGOPMaTUKKM M NPOrpaMMmMpoBaHma

//nepenadya gaHHbIX
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H30...cccccceeeeveveeeenne.. DKOHOMUKA

Heoknaccuyeckaa VS HeoMHCTUTYLMOHaIbHadA

BbIGOP M3 HECKOMbKKMX OOCTYMHbIX BAPMAHTOB
Ha OCHOBE COOTHOLLEHUA BbIrod U U3OePIKEK

Heoknaccuueckas -
MeXkay ToBapaMu 1 yCcrnyraMmu mnm,
HanpuMep, Mexxay TPYAOM M AOCY oM

HeOMHCTMTyLI,VIOHaﬂbHaFl -
MeXay MHCTUTYTaMKM, a TOYHee — MeXXOy ONCKPEeTHbIMIK
NMHCTUTYLIMOHa/1IbHbIMW a/1bTEPHATUBaMU




OMNCKPEeTHblE MHCTUTYLIMOHA bHbIE aflbTePHaTUBbI

Hy>eH ooM:

cueHapun 1

npunobpecTtu
FOTOBbIN OObEKT

(PbIHOK)

cueHapum 2

HaHATb
PaAaBOTHNKOB U
PYKOBOOAUTH
CTPOUTENBbCTBOM

(Mepapxmsa)




TpaHCaKLMOHHbIE U3OEPKKN

TpaHcaKuma — oOMeH, oTUyXKaeHMe 1 MPUCBOeHWe NpasB
COBCTBEHHOCTM 1 cBODOO, MPUHATbLIX B 0OLLECTBE.

TpaHCaKLUMOHHbIE U3AEPIKKU — N3OEPXKKU, BO3HMKaoLWMe
npm oCcyLlecCTB/IeHNA TpchaKLI,l/Il;I

TpaHCaKUMOHHbIE U3AEPXKKU — M3OEPXKKU, KOTOPbIe
BO3HUWKaAIOT NMPWm HamaxXmnBaHN OTHOLLUEHUI Mexay
Pa3fMMyYHbIMMN SKOHOMUNHECKN MM Cy6'beKTaMl/I

P. Koys

TpchaKLI,VIOHHbIe N3AepPXKUN — CTOMMOCTb COEJTKN
J. Marschak

TpaHCaKUMOHHbIE U3OEPIKKU — N3OEPIKKU SKCr1yataumnm

SKOHOMWMYEeCKUX CNCTeEM
KeHHeT Dppoy




TpaHCaKLMOHHbIE U3OEPKKN

2007

2001

1999

1990

1989

1974

1937 +

MN3zepxKy 06MeHa - OTUYXAEHUS 1 MPUCBOEHUNS NPaB CO6CTBEHHOCTU
1 cB060J, NpUHATLIX B obLecTBe (A. Ay3aH)

M3pep>Ky ocyLLecTBAeHNS U 3aLLmTbl KOHTPAKTOB (T. ArrepTCcCcoH)
M3aep>XKn KoopanHauum 1 MoOTUBaLMN AesATeIbHOCTY 3KOHOMUYECKMX

areHToB (M. Munrpom n k. Po6epTc)

MN3aep>kn oLeHkn nonesHocTu 6aar (4. HopT)

V3aep>KKy Mosly4eHuns BbIrog oT creunannsannm 1 pasgeneHns Tpyaa
VNN N34epXkn B3anmogeincteus (4. HopT)

M3ep>XKK Mosly4eHus BbIrog oT creuyannsanmnm 1 pasgeneHns Tpyaa
VNN N3gepXKkn B3anmogenctans (C. UyH)

M34ep>XKM NCNOb30BaHWSA LLIEHOBOIO (PbIHOYHOM0) MeXaHn3ma
1 MexaHu3Ma agMUHUCTPaTUBHOIO KOHTPOAS B npoLiecce obmeHa (P. Koys)

bynraHunHa C. H.
TOAQHCAKLMOHHbIE M30EOXKKMN [/
BosibLLas pOCCUMCKAs
SHUMKAOMNEANS



TpaHCaKLMOHHbIE U3OEPKKN

TpaHCaKUMOHHbIE U3[EPIKKU — OTHOCUTENbHAA LLEHHOCTb
pecCypCoB, NCIMOoJ1b3yeMblX OJ19 N1laHUPpOBaHUA, aganTaumMmM 1
KOHTPO/149 3a BbINMOJTIHEHUEM NOCTaBJ/IeHHbIX 3aAa4 B
PaMKaX Pa3TMYHbIX CTRYKTYP, YNopdaa04MBatkOLWLMX OTHOLLEHNH

MeXXay SKOHOMUYECKMMU areHTaMmm, ob6MeHMBatoLLMMUNCH
npaBaMm cCOOBCTBEHHOCTU 1 cBOOO,

MeHap K., KproykoBa .B., Kyapswosa E.H.,
lMopoxosckas O.A., Copk A.M., LLlacTutko A.E.

KOHTpaKTbl U N3AepPXXKU B pecypCcoCHab)xaloLmx
noaoTpac/ifaX XUIULLHO-KOMMYHallbHOIo XO3SIMCTBa
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TuUNbl TPAHCAKUMOHHbIX N3OepXKekK

¢  TpPaHCaKuWnm caenkum
* TpPpaHCaKunm ynpaBJieHNH

* TpPpaHCaKumnn pauMoOHNPOBaHWA

John R. Commons

* WUCMNoJib30BaHMe MeXaHMN3Ma LEeEH

* 3aTpaTbl HA OPraHM3aL MO HEKOTOPbIX
TpaHCaKLUUIM NpegnpuHUMaTenem

Koys3 P.

PblHOYHbI€ TPaAaHCaKUMUUN — CBHA3aHbI C
NCrnoJib3oBaHMeEM PbIHOYHOIO
MeEXaHWM3Ma

ynpaB/ieHYeCKMe TPpaHCaKUuuUm —
CBfI3aHbl C «peanmsaumnen npasa
OTOaBaTb PACMOPSIKEHUA BHYTPU

dUMPMbI»

nointTnyecCkKme TpaHCakKumm —
CBA3aHbI C beHKLI,l/IOHl/IpOBaHl/IeM
rocygapcTtBa

@ypy60TH 3., Puxtep P.

11



TpaHCaKLMOHHbIE U3OEPKKN

Ecnun »xe punpmMbl adpPeKTUBHEE PbIHKA, TO NMNoyeMy
BCA HaLMOHaNbHAa KOHOMMKA He MOXKeT paboTaTb
KaK eamnHaa ¢mpma? MHbIMKM CNOBaMM, KAK MOXXHO

onpenennTb rpaHnbl GUPMbI?

Koys3 P.
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TpaHCaKLMOHHbIE U3OEPKKN

Ecnun »xe punpmMbl adpPeKTUBHEE PbIHKA, TO NMNoyeMy
BCA HaLMOHaNbHAa KOHOMMKA He MOXKeT paboTaTb
KaK eamnHaa ¢mpma? MHbIMKM CNOBaMM, KAK MOXXHO

onpenennTb rpaHnbl GUPMbI?

«DrpMa BygeT paclmMpaTbCca 40 TeX Mop, MoKa U3OEPXKKM Ha
OpraHu3aLunto ogHOM OONONMHUTEbHOW TPAaHCAKLIMM BHYTPU
dUPMbl HE CPABHSIIOTCH C U3AEPXXKaMMU Ha OcyLLecTBeHne
TOWM e TpaHcaKLUMM yepe3 0bMeH Ha OTKPbITOM PbIHKE UMK C
N3OePXKKaMKM Ha OpraHM3aLuio ee Yepes apyryto dupmy»

Koys3 P.
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AKTYallbHOCTb

60MblUas KAaNMTaNoeMKOCTb U UMMOBWbHOCTb aKTUBOB
CyLLEeCTBEHHble Bblirofbl OT MacluTaba Npomn3BOACTBaA
MOCTOSAHHAA MOTPEBHOCTb B MPeaoCTaBAgeMblX yCyrax

HE3aMeHMMOCTb YCNyT, YOOBNETBOPEHME KOHKPETHOMN
noTpebHOCTH

TEXHOMNOMMYECKaa HEBO3MOXHOCTb
N SKOHOMMYECKas HeaPDEKTMBHOCTb KOHKYPEH LMK

BblCOKMUe Gapbepbl BXoAa

oencTeme NpegnpuaTtmii Ha OrpaHMYEeHHOM TeEpPPUTOPUN

JTOKAJIbHAYH

— ECTECTBEHHAA §>

MOHOTOJTNH

[[ocyOapcTBeEHHOE
perynmpoBaHue
LeH
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Bapbepbl BXoaOa

Bapbepbl onpenensatoTca Yepes BbiaBneHune pasnnimn,
aCUMMETPUM B BO3MOXKHOCTAX, KOTOPbIMKW 06/1a0atoT GUPMbI

MHCaMOepbl M ayTcamaepbl.

HO!

BO3MOXHbI Clly4au CyLLLeCTBOBaHUA GapbepoB Aarke Korga ayTcamaepbl
M MHCanaepbl 06nagatoT OQHOM U TOM e GYHKLMEN n3aeprKek

=~

MHCTUTYLMOHaNbHble 6apbepbl Pa3BUTUSA

Lemcel I.
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Bapbepbl BXoaOa

Bapbepbl BXOOa — He TONbKO CNeacTBMe CTpaTermyeckoro
nopegeHumd, HoO N ycnoBme sSKOHOMMM Ha TPAHCaAKLUMOHHDbIX

n3aeprKKax
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OcobeHHOCTU MHPpPaCTPYKTYpbl XKKX

« TeppwuTopmanbHaga cnelndrUUHOCTb PECYPCOB

« HenpepbiBHbIE M NOCNeoBaTebHbIe MPOLLECChI
noTpebneHna pecypcos

*  HeBO3MOXXHOCTb OTKa3aTbCs OT NoTpebneHnsa pecypcoB
« becnepebonHOCTb CHabXeHUa

« CornacoBaHHOCTb MHYXXEHEPHbIX peLIJeHl/Il;I C NMpoeKTaMm
Pa3BUNTUNA
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AKTYallbHOCTb

Ton-3 np06neM coumasibHO-2KOHOMMNYECKOTI O Pa3BnNUTUNH TrIOpPOO0B:

ot s [ 1%  //STOUAMI peaymTaT orpoca opranos
TR KON HATE RO RO PACTRYT/PH! MecTHoro camoyrpasrieHus, LICP, 2018 T.
Hu3kan ¢vHaHcoBan
osecnovermocrsropors TN c6%
OTCyTCTBUE KPYMHBIX NPeanpuaTuin
Y Hz)freppMTgpfmr:opona _ 40% YUCNIeHHOCTb HaceNleHUss MyHULMNAJINTeTOB

meHee 100 000 uen.
® ot 100 000 go 250 000 uen.
= i ot 250 000 0 500 000 yen.
BbICOKMIN ypOBEHb N3HOCA XUNLLHO- M o1 500 000 go 750 000 yen.

e |
W 60nee 750 000 yen.

)
%0%
%09

Ob6ecnedeHre KOMMyHanbHbIMM CoBpeMeHHOoe CoCToaHne Hu3Kas MHBECTULUMOHHAA
pecypcamMm — BONPOC MECTHOro MHDPACTPYKTYpPbI = NpUBJIeKaTeNIbHOCTb CEKTOpPA.
3Ha4YeHwus. NoKarnbHble yrnpaBfieHYecKue OrpaHuYeHna pa3BuTng,

Mpu 5TOM Habop UHCTPYMEHTOB pewieHusa + HaKnadblBaeMble MOAXOAOM
ONS ynpaBneHUs CyLeCTBeHHO AencTBylolme K TapupHOMY perynmpoBaHMIO
orpaHuuveH MHCTUTYLMOHANbHbIE YCIIOBUA
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Pe3ynbTaTbl TAPUPHOU NMONTUTUKMA

CokpawieHue poxoaHoM 6a3bl  KOMMYHasbHbIX
npeanpuaTnn. lpefenbHble UHOEKCbl TpaguUMOHHO
HKe YPOBHS nHbNaumn. UHBeCTULIMOHHadA
NpuBieKaTeIbHOCTb CEKTOpa [O/19 YaCcTHOro kKanuTana
(B T.u. B paMKax 4l1) KpanHe HM3Kaq.

OOHOBpPEMEHHO C 3TUMM TMPOUCXOOAUT COKpalleHue
anpeCHoﬁ AOMOLUM HM3KOOOXOOHbIM OOMOXO39MCTBAM

no onnate MKY W HapawmMBaHMe OOOXKETHbIX U
KBa3MOOOYKETHbIX PAacX0O0B Yepes MHble MHCTPYMEHTbI.

dona cemen, nony4vawowwmx cy6cuamm Ha
onnaty XKY3, 2015-2022 rr.**

7

% cemeli
IS T o

2015 2016 2017 2018 2019 2020 2021 2022
=@==_/10/15 CeMeli, nonyyatowmux cybcuaum Ha onnaty XKY, %

I'CornacHo lNoctaHoseHusaM MNpasuTtenbctBa PO 3a 2014-2022 rT.

2 KnroyeBasg cTtaBka baHka Poccuimn v MHGAsLUmnsS
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2015 2016 2017 2018 2019 2020 2021 2022 2023
uHbnsums, %, nekabpb k Aekabpio Npownoro roaa
@=Omm= rpefesIbHbIN UHAEKC N3MHeHUs cToumocTu KY, %

@=Omm HAKOMIEHHAS Pa3HMLA MEXAY MHNALMEN U NPeAeNbHBIM UHAEKCOM U3MEHEHNs

ctoumocTu KY,%

HakornneHHasa pasHuya mexay riokasaTtenamm MHGAgUMM
W npeaesbHbIM MHAEKCOM POCTA BHOCKMMOU rPaXKAAHAMU MIATbl PACCYUTAHA
10 HAKOMIEHHbIM U3MEHEHUSM 3HAYEHWH K 6a30BOMY yPoBHO 2014 r.

3 Poccrar
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https://cbr.ru/hd_base/infl/?UniDbQuery.Posted=True&UniDbQuery.From=01.01.2014&UniDbQuery.To=20.07.2023
https://rosstat.gov.ru/statistics/zhilishhnye_usloviya
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Pe3ynbTaTbl TAPUPHOM MONTUTUKU

MYP

Jonga AOoMOXO39MCTB, NOJTy4aloLWMUX XUNULLHble cyécuanm -
2dDEKTUBHLIN KpUTEPUIM ONF perynmpoBaHma GMHaAHCOBOMN
OOCTYMHOCTU KOMMYHasbHbIX YCIYT ONS HaceneHus

TeeMl | PO MBA  KOC  KUP  KOM
OnTUManbHbIN cLEeHapuUn
CMO

W - . W ~ - nonyanenem Cy6CM£LMl7|
1

8% — MaKCMManbHasa 009 pacxonos
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[ ] Bes yuera cratncTuyeckoit udopmaLm

no JoHeukoit HapoaHoit Pecny6auke (OHP),
TNyranckoit HapoaHoit Pecny6nuke (JTHP),
3anopoxckoit u XepcoHckoi obnactam

ANT Ab (CAXS
HOEE-E E W

L 23 M2 — HOPMATUB XUTULLHOM
obecre4eHHOCTM Ha 1 YenoBeKa

Ponyctumoe ysenuuenue tapudos

Ha KOMMYHaJibHble yC/yru npu ycioBuu, +670 Mn PA py6. = 0oxonbl PCO

4TO OXXMAaeMas [ONs nonyvarenei cyéecuamm

Ha XKKY =15%, % - 270 Mnpa py6. - pacxodbl 6rooykeTa
Henb3s yBenuymeaTtb
0-5

. 5-15 H eo6xo,u,v| M nepeBoa MexXxaHU3Ma Ha ¢enepan bHbIN

. 15-30 YPOBEHb O/14 obecrneyeHnda edMHbIX CTaHOapPTOB

. 30 FO(Zy,EI,apCTBeHHOVI nognep>XXKm HacereHn4d.

15% — NnpenenbHbIM YPOBEHb YMCa
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TpaHCaKLI,VIOHHbIe N30 PXKKU

Perynupyrowme
opraHbl
PecypcocHab)kalowas - MoTpe6urenn
opraHusaums ycnyr

21



TpaHCaKLI,VIOHHbIe N30 PXKKU

Perynupyrowme
opraHbl

PecypcocHa6)xaowue

opraHusauum 99

v

&
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MoTpe6urenn
ycnyr




TpaHCaKLI,VIOHHbIe N30 PXKKU

TpaHCaKUMOHHbIE U3OEPXKKM KaK
cocTaB/ifoLWas npouecca
B3auMoAencTBms (ex-ante)

TpaHCaKUMOHHbIE U3OEPXKKM KaK
cnepacrTeue pesysibTaToB
B3aMMOLOEMNCTBUSA V1
HeyOoBMeTBOPEHHOCTU (ex-post)

TapudHoe peryAinpoBaHme

»
|

B3anMopacueThbl

&
<

PecypcocHa6)xalowas

opraHusauus

B

Perynupyrowme
opraHbl

yyenNme noaaep KK
noonnars XXKY,
NPefeH3nI\K KayvecTBy

L

OnnaTta ycnyru,
MPEeTEH3MM K KAa4eCcTBY

MoTtpe6urtenb
ycnyr
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